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BELFORD SOUTH METROPOLITAN DISTRICT 
8390 E. CRESENT PKWY., STE. 300 
GREENWOOD VILLAGE, CO 80111 
303-779-5710 (O) 303-779-0348 (F) 

www.belfordnorthmetro.com  
 

NOTICE OF SPECIAL MEETING AND AGENDA 

DATE:  Wednesday, June 15, 2022 
TIME: 9:00 a.m. 
LOCATION: Microsoft Teams 

ACCESS: 

https://teams.microsoft.com/l/meetup-
join/19%3ameeting_ODg2ODkwZTktNmQxYi00YWEwLWFkZmUtZjFhNzNkNzZ
mY2Qz%40thread.v2/0?context=%7b%22Tid%22%3a%224aaa468e-93ba-
4ee3-ab9f-6a247aa3ade0%22%2c%22Oid%22%3a%22d42bab28-fbd8-4e65-
a395-965cf9ef152f%22%7d 
 
Or call in (audio only)  
+1 720-547-5281,,536531821#   United States, Denver  
Phone Conference ID: 536 531 821#  

1.  
Board of Directors  Office Term Expires 
Kevin Smith President May 2023 

Lawrence Jacobson Secretary/Treasurer May 2023 

Andrew Klein Assistant Secretary/Treasurer May 2023 

VACANCY Assistant Secretary/Treasurer May 2025 

VACANCY Assistant Secretary/Treasurer May 2025 

 
I. ADMINISTRATIVE MATTERS 

A. Call to Order/Declaration of Quorum/Present Disclosures of Potential Conflicts of 
Interest 

B. Location of Meeting and Posting of Meeting Notices, Approve Agenda 

C. Public Comment.  Members of the public may express their views to the Board on 
matters that affect the District that are otherwise not on the agenda.  Comments will 
be limited to three (3) minutes per person. 

II. ATTORNEY ITEMS 

A. Consider approval of engagement with White, Bear, Ankele, Tanaka & Waldron as   
District legal counsel (enclosed) 

1

http://www.belfordnorthmetro.com/
https://teams.microsoft.com/l/meetup-join/19%3ameeting_ODg2ODkwZTktNmQxYi00YWEwLWFkZmUtZjFhNzNkNzZmY2Qz%40thread.v2/0?context=%7b%22Tid%22%3a%224aaa468e-93ba-4ee3-ab9f-6a247aa3ade0%22%2c%22Oid%22%3a%22d42bab28-fbd8-4e65-a395-965cf9ef152f%22%7d
https://teams.microsoft.com/l/meetup-join/19%3ameeting_ODg2ODkwZTktNmQxYi00YWEwLWFkZmUtZjFhNzNkNzZmY2Qz%40thread.v2/0?context=%7b%22Tid%22%3a%224aaa468e-93ba-4ee3-ab9f-6a247aa3ade0%22%2c%22Oid%22%3a%22d42bab28-fbd8-4e65-a395-965cf9ef152f%22%7d
https://teams.microsoft.com/l/meetup-join/19%3ameeting_ODg2ODkwZTktNmQxYi00YWEwLWFkZmUtZjFhNzNkNzZmY2Qz%40thread.v2/0?context=%7b%22Tid%22%3a%224aaa468e-93ba-4ee3-ab9f-6a247aa3ade0%22%2c%22Oid%22%3a%22d42bab28-fbd8-4e65-a395-965cf9ef152f%22%7d
https://teams.microsoft.com/l/meetup-join/19%3ameeting_ODg2ODkwZTktNmQxYi00YWEwLWFkZmUtZjFhNzNkNzZmY2Qz%40thread.v2/0?context=%7b%22Tid%22%3a%224aaa468e-93ba-4ee3-ab9f-6a247aa3ade0%22%2c%22Oid%22%3a%22d42bab28-fbd8-4e65-a395-965cf9ef152f%22%7d
https://teams.microsoft.com/l/meetup-join/19%3ameeting_ODg2ODkwZTktNmQxYi00YWEwLWFkZmUtZjFhNzNkNzZmY2Qz%40thread.v2/0?context=%7b%22Tid%22%3a%224aaa468e-93ba-4ee3-ab9f-6a247aa3ade0%22%2c%22Oid%22%3a%22d42bab28-fbd8-4e65-a395-965cf9ef152f%22%7d
tel:+17205475281,,536531821#%20


 2 
DN 5311328.1  

B. Consider approval of IGA regarding Capital Cost True-Up Payment Funding with 
Compark Business Campus Metropolitan District (2020) (enclosed) 

III. OTHER BUSINESS 

IV. A.  Confirm Quorum for Next Meeting – November 16, 2022 at 9:00 a.m.  

C. Other 

V. ADJOURNMENT 

 
The next regular meeting is scheduled for Wednesday, November 16,  2022 at 9:00 a.m. 
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INTERGOVERNMENTAL AGREEMENT REGARDING  
CAPITAL COST TRUE-UP PAYMENT FUNDING 

 
This INTERGOVERNMENTAL AGREEMENT REGARDING CAPITAL COST TRUE-

UP PAYMENT FUNDING (the “Agreement”) is made and entered into effective as of the 1st day 
of June, 2022 (the “Effective Date”), by and between the COMPARK BUSINESS CAMPUS 
METROPOLITAN DISTRICT, a quasi-municipal corporation and political subdivision of the 
State of Colorado (“Compark”), and the BELFORD SOUTH METROPOLITAN DISTRICT, a 
quasi-municipal corporation and political subdivision of the State of Colorado (“Belford South”) 
(Compark and Belford South are hereinafter collectively referred to as the “Districts” or the 
“Parties”). 

 
RECITALS 

 
WHEREAS, the Parties are Title 32 special districts organized for the purposes of 

providing public improvements and services and are legally empowered under their respective 
organizational documents and the laws of the State of Colorado, including but not limited to C.R.S. 
§ 29-1-203, to enter into this Agreement;  

 
WHEREAS, water and sanitary sewer services are generally provided to the properties 

within the Districts by Stonegate Village Metropolitan District (“Stonegate”) pursuant to that 
certain Amended and Restated Regional Water and Wastewater Service Agreement between 
Stonegate and Compark dated October 11, 2016 (the “RFA”); 

 
WHEREAS, consistent with the provisions of the RFA, Compark previously assigned to 

Belford South a total of 404 water and wastewater service SFE (the “404 SFE”) pursuant to that 
certain Assignment of Water and Wastewater Service SFE – Belford South 200, dated August 1, 
2020, and that certain Assignment of Water and Wastewater Service SFE- Belford South 204, 
dated January 4, 2017, both among Stonegate, Compark and Belford South (together, the 
“Assignments”); 

 
WHEREAS, pursuant to the provisions of the RFA and the Assignments, and as further set 

forth therein, Belford South is responsible for paying to Stonegate that portion of the Capital Cost 
True-Up Payment (as defined in the assignments) attributable to the 404 SFE in each calendar 
year, as applicable; 

 
WHEREAS, Belford South, in partnership with Belford North Metropolitan District 

(“Belford North”), is currently undertaking the planning, design and construction of significant 
public infrastructure to support the development of the property within the boundaries of Belford 
South and Belford North;  

 
WHEREAS, the property within the boundaries of Belford South and Belford North is 

currently under development and it is anticipated that all of the 404 SFE will be put into service in 
the next 2-3 years; 
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WHEREAS, due to escalating costs associated with the public infrastructure being 
undertaken by Belford South and Belford North, and the need for significant contingency funding, 
Belford South does not currently have adequate funds set aside to make the full Capital Cost True-
Up Payment owed by Belford South to Stonegate for the year 2020 pursuant to the RFA and the 
Assignments, which amount is $89,079.00 (the “Belford South 2020 Capital Cost True-Up 
Payment”); 

 
WHEREAS, the Parties acknowledge that due to their proximity, their longstanding 

cooperative relationship, and their interconnected public infrastructure, among other 
considerations, the continued development of the property within Belford South and Belford North 
is of mutual benefit to both Belford South and Compark and their respective constituents and 
taxpayers; 

 
WHEREAS, the Parties agree that payment of the Belford South 2020 Capital Cost True-

Up Payment to Stonegate is necessary to support the continued development of the property within 
Belford South and Belford North; 

 
WHEREAS, Compark is willing to advance funds on Belford South’s behalf for payment 

of the Belford South 2020 Capital Cost True-Up Payment on the condition that Belford South 
reimburses Compark pursuant to the terms and conditions further set forth herein; and  

 
WHEREAS, the Parties desire to enter into this Agreement in order to set forth their mutual 

understanding and agreement regarding the funding and reimbursement of the Belford South 2020 
Capital Cost True-Up Payment. 
 

AGREEMENT 
 
NOW THEREFORE, as full consideration for and in furtherance of the goals, intents and 

purposes of this Agreement, and in consideration of the mutual covenants and agreements 
contained herein, the receipt and sufficiency of which are hereby acknowledged, the Parties hereby 
agree as follows: 

 
1. Recitals. The foregoing recitals are hereby incorporated by reference as though 

fully set forth herein. 
 
2. Belford South 2020 Capital Cost True-Up Payment Funding.  Upon Belford 

South’s request, Compark shall pay to Stonegate on Belford South’s behalf the amount of Eighty-
Nine Thousand and Seventy-Nine Dollars ($89,079.00) as payment in full of the Belford South 
2020 Capital Cost True-Up Payment. 

 
3.  Reimbursement of Belford South 2020 Capital Cost True-Up Payment Funding.  

Belford South shall reimburse Compark the amount of Eighty-Nine Thousand and Seventy-Nine 
Dollars ($89,079.00) to reimburse Compark for its funding of the Belford South 2020 Capital Cost 
True-Up Payment, which reimbursement amount the Parties agree will not accrue interest. 
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4. Reimbursement Obligation.  Belford South shall, in good faith and in the discretion 
of the Board of Directors of Belford South, reimburse Compark the amounts owned hereunder as 
soon as Belford South has sufficient funds to do so; provided, the Parties expressly understand and 
agree that Belford South’s obligation to reimburse Compark as set forth herein is subject to annual 
appropriation by the Board of Directors of Belford South, does not establish a debt or other multi-
fiscal year obligation of Belford South, and may be made from any legally available funds of 
Belford South. Further, the Parties agree no specific tax or other funding source is pledged by 
Belford South to make the reimbursement set forth herein. 

 
5. Term. This Agreement shall be effective as of the Effective Date set forth above 

and shall terminate upon Belford South’s reimbursement to Compark of all amounts owed 
hereunder.  
 

6.  No Assignment. Neither Party shall have the right or power to assign this 
Agreement or any part hereof without the express written consent of the other Party.  Any attempt 
to assign this Agreement or parts hereof in the absence of such written consent shall be null and 
void. 

 
7.  Amendment. This Agreement may be amended only upon the express written 

consent of the Parties.  
 
8. Jurisdiction; Venue. This Agreement shall be construed in accordance with the laws 

of the State of Colorado.  In the event of any dispute between the parties to this Agreement, the 
exclusive venue for dispute resolution shall be the District Court for and in Douglas Colorado, 
Colorado.  

 
9.  No Third Party Beneficiaries. This Agreement shall inure to the benefit of, and be 

binding upon, the Parties and their respective successors and permitted assigns.  This Agreement 
is solely between and for the benefit of the Parties. No provision in this Agreement is intended to 
or shall create any rights with respect to the subject matter of this Agreement in any third party or 
the public. 

 
10. Entire Agreement. Except for the RFA and the Assignments as described herein, 

this Agreement contains the entire agreement of the Parties with respect to its subject matter and 
supersedes any and all prior verbal or written agreements.  

 
11. Waiver.  No waiver of any of the provisions of this Agreement shall be deemed to 

constitute a waiver of any other of the provisions of this Agreement, nor shall such waiver 
constitute a continuing waiver unless otherwise expressly provided herein, nor shall the waiver of 
any default hereunder be deemed a waiver of any subsequent default hereunder. 

 
12. Governmental Immunity.  The Parties and their respective elected officials, 

directors, officials, officers, agents, and employees are relying upon and do not waive or abrogate, 
or intend to waive or abrogate, by any provision of this Agreement the monetary limitations or any 
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other rights immunities or protections afforded by the Colorado Governmental Immunity Act, §§ 
24-10-101 et seq., C.R.S., as the same may be amended from time to time. 

 
13.  No Liability.  No elected official, director, officer, agent or employee of the Parties 

shall be charged personally or held contractually liable under any term or provision of this 
Agreement, or because of any breach thereof or because of its or their execution, approval or 
attempted execution of this Agreement. 

 
14. Counterparts. This Agreement may be executed by electronic methods and in one 

or more counterparts, each of which shall be deemed an original and together shall constitute one 
and the same instrument. 

 
15. Headings. The headings in this Agreement are for convenience of reference only, 

are not a part of this Agreement, and shall not limit or otherwise affect the meaning hereof. 
 
 

[remainder of page intentionally left blank] 
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IN WITNESS WHEREOF, the Parties have executed this Intergovernmental Agreement 

Regarding Capital Cost True-Up Payment Funding effective as of the Effective Date. 
 
 

COMPARK BUSINESS CAMPUS 
METROPOLITAN DISTRICT 

ATTEST:       
  

______________________________ ______________________________________ 
Secretary     President 

 
 
 

BELFORD SOUTH METROPOLITAN 
DISTRICT 

ATTEST:       
  

______________________________ ______________________________________ 
Secretary     President 
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